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PLANFARM BENCHMARKS 

Statement by Minister for Agriculture and Food 

HON ALANNAH MacTIERNAN (North Metropolitan — Minister for Agriculture and Food) [2.04 pm]: 
Last week’s release of the Planfarm Benchmarks for 2018–19 demonstrated the very strong overall position of 
Western Australia’s broadacre agriculture industry. Drawn from 450 businesses across WA, the data indicated that 
the combination of a very large crop, high grain prices and high meat and wool prices offset a late start to the 
season. The very high grain prices were in part a consequence of the extended drought in the eastern states. 
The average return on capital was more than 12 per cent—double the previous year, and double the 10-year average. 
This was despite an inconsistent rainfall pattern across most of the agricultural region and poorer pastures, 
particularly in those areas that had poor rainfall, along much of the south coast and some of the north coast. 

Goomalling farmer Murray Siegart, who presented at the benchmarks announcement, noted the increasing levels 
of interest shown by young people to stay in the industry. Balance sheets continue to improve, with average equity 
at 85 per cent. This reflects a steady improvement since the 2011 low of around 77 per cent. Most importantly, the 
key measure of water use efficiency continues to improve, despite marked changes in the seasons, as farmers adopt 
new technologies and management practices. The adoption of these technologies and management practices is 
a consequence of ongoing research and development and extension by government and industry. 

The trends are positive for broadacre farming in Western Australia, and these figures bode well for future 
investment in the industry. We do note again, however, the risks posed to our sector by the US–China trade war 
and associated political positioning. For example, wool prices, while still very robust, have fallen considerably 
because US tariffs have affected Chinese demand for our wool. We need very much to be voices for multilateral 
trade institutions; this is what will ensure the future of our industry. 
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